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World Markets Previous | Pt.Chg Var(%)
Dow 382

47369 46987 0.81%

Dow Futures 47498 47462 36 0.08%
Nasdaqg 23527 23005 523 2.27%
FTSE 9787 9683 105 1.08%
Nikkei 51131 50912 220 0.43%
Hang Seng 26554 26649 (95) -0.36%
Gift Nifty 25726 25666 61 0.24%
Straits Singapore 4543 4488 54 1.21%
South Korea 4126 4073 53 1.30%
Taiwan 27983 27870 113 0.41%
Shanghai 4007 4019 (12) -0.29%
Copper ($/MT) 10796 10717 80 0.7%
Alumin ($/MT) 2870 2848 22 0.8%
Zinc ($/MT) 3081 3057 25 0.8%
Brent Crude (S/bbl) 64 64 (0) -0.3%
Gold ($/Ounce) 4135 4116 20 0.5%
Silver ($/Ounce) 51 51 0 0.2%
Light Crude (S/bbl) 60 60 (0) -0.3%
N G (S/mmbtu) 4 4 0 1.0%
Sugar ($/MT) 408 406 2 0.5%
Rubber (Rs./kg) 185 185 1 0.3%
Baltic Dry Index 2084 2104 (20) -1.0%

Currency Exchange Rate | _Current | _Previous | Var(%)

Rs./$ rate 88.70 88.67 0.04%
Rs./ Euro 102.61 102.31 0.29%
Rs./Chinese Yuan 12.45 12.46 -0.07%
Yen /S rate 154.38 154.15 0.15%
$ US/Euro 1.16 1.16 -0.03%

| Dollarindex | Current | Previous | Var(%) |
Dollar Index 99.68 99.59 0.09%

Support/ Resistance Levels for Today
| Nifty | BankNiftyFut

Support 1 25500 58150
Support 2 25430 58040
Resistance 25650 58370
Securities in Ban For Trade
SAIL

US: Wall Street ended sharply higher on Monday, led by big
gains in Nvidia, Palantir and other heavyweight Al-related
companies following progress in Washington to end a record
government shutdown.

Asia: Asia-Pacific markets rose Tuesday after Wall Street gains
on revived artificial intelligence optimism and growing hopes
that the U.S. government shutdown will end soon.

India: Indian stocks ended higher on Monday, with the Sensex
and Nifty mirroring gains across Asian markets amid optimism
that Washington is nearing a resolution to the prolonged U.S.
government shutdown. Market is expected to open on a
positive note and likely to witness positive move during the
day.

Global economy:

Chinese consumer price index inflation picked up in October
on some support from the Golden Week holiday, while
producer inflation shrank slightly less than expected. CPI grew
0.2% yoy. The print beat expectations that inflation will remain
flat, and picked up from a 0.3% contraction in the prior month.

Australian consumer sentiment improved sharply in
November amid increased optimism over the economy and
family finances, even as the Reserve Bank downplayed
expectations for lower interest rates.A deescalation in U.S.-
China trade tensions also helped sentiment, as did new trade
deals between Australia and the United States.

Egypt’s annual urban consumer price inflation increased to
12.5% in October, up from 11.7% in September. The rise marks
an acceleration in the inflation rate for urban consumers in
Egypt, following the previous month’s reading of 11.7%.

Commodities: Qil prices dipped in early Asian trade on Tuesday,
trimming gains from the previous session as oversupply
concerns outweighed optimism over a potential resolution to
the U.S. government shutdown.

Gold prices climbed to a near three-week high as expectations
of a December U.S. Federal Reserve interest rate cut boosted
demand for the safe-haven asset.

Currency: The safe-haven yen hit its lowest since February on
Tuesday while riskier currencies were firm against the dollar, as
traders waited to see whether U.S. lawmakers could secure an
end to the government shutdown in coming days.
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Fll Derivative Transactions (Rs. Cr)

Contracts Purchase Sell Net
Contract Value Contract Value Value
Index Future 6448 1249 11064 2168 (919)
Index Option 8081952 1550319 8128694 1559413 (9094)
Stock Future 274148 18965 275233 18766 199
Stock Option 362402 25499 370002 25870 (371)
Total 8724950 1596032 8784993 1606217 (10185)

FIl All Activity-BBG (RsCr) | Buy | Sell | Net NC

31-Oct-25 11949 19536 (7587)
3-Nov-25 10046 11979 (1932)
4-Nov-25 15028 15354 (326)
6-Nov-25 18426 21150 (2724)
7-Nov-25 22237 14498 7739
Month to date- Nov 65738 62981 2757
| Fll(Prov)(RsCr) | Buy | Sell | Net
3-Nov-25 9628 11512 (1884)
4-Nov-25 13187 14254 (1067)
6-Nov-25 16791 20054 (3263)
7-Nov-25 18485 13904 4581
10-Nov-25 9804 13918 (4115)
Month to date-Nov 67895 73643 (5748)
| DIl (Prov.) (Rs.Cr) | Buy | Sell | Net
3-Nov-25 15520 12004 3516
4-Nov-25 15835 14633 1203
6-Nov-25 19419 14135 5284
7-Nov-25 19470 12795 6675
10-Nov-25 18934 13129 5805
Month to date-Nov 89178 66695 22483

Fil Debt - BBG (Rs. Cr) __Buy | sell | Net |

31-Oct-25 3110 1963 1147
3-Nov-25 1589 1252 337
4-Nov-25 3486 3247 240
6-Nov-25 2124 3246 (1123)
7-Nov-25 2430 3774 (1344)
Month to date- Nov 9629 11519 (1890)

. No. | % | No. | % |
Advance 1962 43% 1643 48%
Decline 2372 52% 1686 49%
Unchanged 190 4% 92 3%
BSE Cash 8012 8649 -7%
NSE Cash 101318 118391 -14%
NSE Futures 90561 127279 -29%
NSE Options 24535951 23418519 5%
Total (Rs.Cr) 24735842 23672838 4%

| VolatilityIndex | 10-Nov__ | 07-Nov___|
Volatility Index 12.30 12.56
Sensex 22.7 24.1 20.3
Nifty 22.3 23.0 19.6

11th November, 2025

Open Interest (Ol) Ol (Previous day) Change
Contract Value Contract Value Contract Value
211865 41201 192998 37392 18867 3809
2317736 446007 1856502 356246 461234 89761
5997322 403048 5980291 399482 17031 3566
464916 31527 415694 28025 49222 3502
8991839 921783 8445485 821145 546354 100638

Corporate News

Bharat Electronics (BEL) has won additional orders worth Rs 792
crore, adding to the Rs 633 cr in orders disclosed on October 30.
The new contracts cover network upgrades, radars, drones,
communication systems, and combat management solutions.
BEL said the deals also include spares, services, and system
upgrades for defence applications. (ET)

Glenmark Pharma announced that its arm Glenmark Specialty
S.A. has received approval from China’s NMPA for RYALTRIS
Compound Nasal Spray (GSP 301 NS). The spray is designed to
treat Allergic Rhinitis in both adults and children. (FE)

JK Tyre and Industries is gearing up to invest another Rs 5,000
crore over the next 5-6 years to expand its production capacity,
including some dedicated lines for export markets. (ET)

India’s unemployment rate eased to 5.2 %t in the July—Sep
quarter of FY26, down from 5.4 % in the previous quarter,
driven largely by stronger rural employment during the Kharif
season). The Periodic Labour Force Survey (PLFS) data revealed
contrasting trends across regions. Rural unemployment declined
to 4.4 % from 4.8 % in the April-June quarter, while urban
unemployment edged up to 6.9 % from 6.8 %, indicating a mild
slowdown in hiring in city-based services and manufacturing
sectors. (MC)

India’s reliance on China for rare earth and mining-related
machinery has deepened sharply, with imports from China more
than quadrupling over the past seven years. Imports of
specialised  equipment, including agitators, furnaces,
electrolysers, and separation systems, rose from $263 mn in
FY18 to $1.1 bn in FY25, according to data from the Ministry of
Commerce. China’s share in India’s total imports of such
machinery climbed from 24.6 % in FY18 to 44.6 % in FY25. (MC)

International

Boeing received approval last week from the U.S. Federal
Aviation Administration to begin the third of five major phases
of certification flight tests for its 777-9, the Air Current reported
on Monday, citing people familiar with the program's progress.
(Reuters)

Paramount Skydancesaid it will make incremental
programming investments of more than $1.5 bn next year to
grow its streaming video business and revitalize its film studio,
as it delivered its first quarterly results since the completion of
the $8.4 billion merger. (Reuters)
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KPIT TECH(TCV in Mn) (Source: NBRR)
INFY 1514 1477 2.5%
HCLTECH 1541 1512 1.9%
BAJFINANCE 1085 1067 1.7%

COALINDIA 381 376 1.4%

WIPRO 1. 4% 207
TRENT 4284 4627 —7.4%
MAXHEALTH 1098 1135 -3.3%

TATACONSUM 1143 1167 -2.1%

ETERNAL 301 306 -1.5%
APOLLOHOSP 7530 7642 -1.5% Q2FY25 Q3FY25 Q4FY25 Q1FY26 Q2FY26
[ 10year G-secield | Current _|_Previous | _Change _
SENSEX 83535 | 0.4% -0.5% 1.3% 5.1% 4.12% 4.12% 0 bps
MIDCAP 47056 | 0.6% 0.0% 1.5% 2.9% Japan 1.70% 1.71% (1) bps
SMLCAP 52901 | -03% | -1.8% | -0.9% | -2.6% India 6.49% 6.51% (2) bps
AUTO 59941 | 0.3% 0.1% 0.5% 11.7% UK 4.46% 4.47% (1) bps
BANKEX 64995 | 0.0% 0.1% 1.8% 9.8% "
Capital Goods 70226 | 12% @ 03% @ 1.0% | 14% Libor 3 Mths 4.85% 4.85% (0) bps
FVCG R EURRE M VI o ccovata | Current | _provious | _Var() _
Health Care 44377 | 0.1% -0.3% -0.7% 2.1% Forex Reserve (USS in bn) 602 690 -12. 7%
1 34968 16%  -0.1% | 0.0% = -17.5% Inflation - WPI 0.52% -0.58% 110 bps
METAL 34714 | 0.5% -1.2% 2.1% 13.1% Inflation - CPI 1.54% 2.07% (53) bps
Oil & Gas 28668 | 0.1% 0.1% 4.8% 5.8%
Power 6686 | 00%  35%  -16% | -13.4%
Realty 7332 | -0.3% | -0.4% 5.3% -2.9% Growth 7.81% 7.38% 43 bps
Margin Trading | Monetary Policy | _Current | Previous | Change |
Disclosure Last 1day | 1wk | 1mth Repo Rate 5.50% 5.50% 0 bps
(Rs. In Cr) Reverse Repo Rate 3.35% 3.35% 0 bps
Op. Scripwise 111931 05%  21%  3.6% 22.7% SR 3.00% 4.00% | (100) bps
Outstanding 0/S Banking System
S 2247 1937 309.9
Fresh Exposure 3264  -17.3% -24.8% 4.8% @ -43.1% Liquidity (Rs bn)
Exposure 3767 | 125% 5.1%  131%  -25.0% [XGr Y
liquidated
- 1P 4.0 3.2 3.5
Closing Net . . . . Capital Goods 4.4 0.0 6.9
Zir;sg:;ng 111428 -0.4% 1.3% 3.4% 21.2% Mining 33 12 42
Manufacturing 4.1 -3.7 0.5
Nov Expiry (Rs./S) 87.63 89.76 -2.4%
Dec Expiry (Rs./$) 87.93 87.63 0.3%
Total Turnover (Rs. Crore) 1585 2536 -37%
| secors . TIMPE
Auto 31.44
Auto Ancillary 41.82
Banking 14.71
Engineering 38.58
Cement 65.38
Diamonds & Jewellery 46.29
Housing Finance 24.05
Infrastructure & Const 26.28
Metals-Aluminium 35.3
Metal — Steel 18.66
QOil Expl. 7.74
Pharma 10.71
Power — Gen. Supp. 38.55
Information Tech. 29.65
Sugar 16.51
Telecom Serv. Prov. 37.68

Tyres 35.68
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ADR Price Movement

twgll Company | Price | Volume | Previous | Volume | Variance | No.ofShare | ADRPrice | BSE | Variance
O Infosys Tech 16.76 9890275 16.50 8094528 1.58% 1 1486.57 1513.50 -1.8%
Q Wipro 2.62 4862219 2.60 9325284 0.77% 1 232.39 239.84 -3.1%
q" Dr.Reddy's 13.52 737805 13.46 911132 0.45% 1 1199.19 1198.70 0.0%
D: ICICI Bank 30.35 4234026 30.23 4578759 0.40% 2 1345.98 1348.00 -0.1%
> HDFC Bank 36.07 2416990 35.81 3479151 0.73% 3 1066.44 984.50 8.3%
Prices Prev. Close Change Var % Indian GDP Data 28 Nov
QO L&T 44.00 43.80 0.2 0.5% Indian Inflation Data CPI 12 Nov
RIL 66.80 66.10 0.7 1.1% Indian Inflation Data WPI 14 Nov
SBl 107.00 107.40 (0.4) -0.4% Indian Monetary Policy 05 Dec
India’s Industrial Production (lIP) 28 Nov
U Economy Data | _current | previous AT 13 Now
Inflation (%)(YoY) 3.00% 2.90% US GDP 26 Nov
Unemployment (%) 4.30% 4.20% US Unemployment Data 07 Nov
[ interestRate (%) | Current | Previous _[EESRlGG 10 Dec
Fed Rate 4.00% 4.25% China GDP To be Announced
China Inflation Data 09 Nov
m_m
Growth (QoQ Annualized) 3.80% -0.60%
| China EconomyData | Current | Previous |
GDP 4.80% 5.20%
Inflation — CPI (%) -0.30% -0.40%
Event Update
Name Date Purpose
Chalet Hotels Ltd. 11/11/25 Rs.1.00 per share(10%)Interim Dividend
Chambal Fertilisers and Chemicals Ltd. 11/11/25 Rs.5.00 per share(50%)Interim Dividend
Garden Reach Shipbuilders & Engineers Ltd. 11/11/25 Rs.5.75 per share(57.5%)Interim Dividend
Indian Metals & Ferro Alloys Ltd. 11/11/25 Interim Dividend
Nuvama Wealth Management Ltd. 11/11/25 Rs.70.00 per share(700%)Interim Dividend
Sampre Nutritions Ltd. 11/11/25 Bonus issue
Siyaram Silk Mills Ltd. 11/11/25 Rs.4.00 per share(200%)First Interim Dividend
Steelcast Ltd. 11/11/25 Second Interim Dividend
Allcargo Gati Ltd. 12/11/25 Amalgamation
Allcargo Logistics Ltd. 12/11/25 Spin Off
Global Education Ltd. 12/11/25 Dividend
Sagility Ltd. 12/11/25 Rs.0.05 per share(0.5%)Interim Dividend
Symphony Ltd. 12/11/25 Second Interim Dividend
ADF Foods Ltd. 13/11/25 Interim Dividend
Patanjali Foods Ltd. 13/11/25 Interim Dividend
Sasken Technologies Ltd. 13/11/25 Interim Dividend
Anzen India Energy Yield Plus Trust. 14/11/25 Income Distribution (InvIT)
Birlasoft Ltd. 14/11/25 Interim Dividend
Websol Energy System Ltd. 14/11/25 Stock Split from Rs.10/- to Re.1/-

Gopal Snacks Ltd. 17/11/25 First Interim Dividend
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Security Code Security Name

539528
544529
537069
537069
526935
526935
526935
513401
513401
513401
513401
541702
541702
511730
539288
539288
539175
542627
542627
540829
540829
540829
512301
519477
543516
522027
522027
522027
544540
544540
512443
512443
540266
526967
540134
540134
540134
540134
540134
540134
537707
537707
537707
537707
544400
544400
544400
544400
544400
544400
541337
543400
539143
539143
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Bulk Deal As On 10/11/25
BSE
Client Name
AAYUSH AKARSHIKA TRADERS LLP
APPL ZEAL GLOBAL OPPORTUNITIES FUND
ARNOLD LAKSHMISHREE INVESTMENT & SECURITIES PRIVATE LIMITED
ARNOLD MAHENDRAKUMAR SESHMALJI SONI
ARUNIS CHAITALI JATINKUMAR SHAH
ARUNIS SAVITRIBEN MAHENDRAKUMAR SHAH
ARUNIS USHMA DIVYESH SHAH
ASHIS CHANDRAKANT RAMANLAL VAIDYA
ASHIS CHANDRAKANT RAMANLAL VAIDYA HUF
ASHIS MAGNUM HEALTH AND SAFETY PRIVATE LIMTED
ASHIS YOGITA SHARMA
ASHNI HETAL YOGESHKUMAR PATEL
ASHNI HETAL YOGESHKUMAR PATEL
AVASARA SUMANT CHADHA
AVI PANKAJ GUPTA
AVI YASHIV HOLDINGS PRIVATE LIMITED
BLUEGOD NEO APEX VENTURE LLP
CHANDNIMACH ARTHAWAVE WEALTH MANAGEMENT PRIVATE LIMITED
CHANDNIMACH COOL CAPS INDUSTRIES LIMITED
CHANDRIMA PARNIT VENTURES PRIVATE LIMITED
CHANDRIMA PRAS INVESTMENT PRIVATE LIMITED
CHANDRIMA PRAS INVESTMENT PRIVATE LIMITED
CHMBBRW EPITOME TRADING AND INVESTMENTS
CIANAGRO NEO APEX VENTURE LLP
DHYAANITR SHREE TIRUPATI AVIATION CONSULTANCY PRIVATE LIMITED
EMAINDIA BHARATH REDDY MITTAPELLY
EMAINDIA NEO APEX VENTURE LLP
EMAINDIA VENKATA NAGARAJU PADALA
EPACKPEB HRTI PRIVATE LIMITED
EPACKPEB HRTI PRIVATE LIMITED
GANONPRO NEERAJ KUMAR SINGLA
GANONPRO NITIN AGGARWAL
GLCL SIVALENKA SAI ABHIJEET
HEERAISP PRAVIN PREMJIBHAI KATARMAL HUF
lISL KRISHNA TRADE FINANCE
lISL SHIV SHAKTI TRADING COMPANY
lISL SHIV SHAKTI TRADING COMPANY
lISL UDD ENTERPRISES LLP
lISL UTTAM EXPORTS PRIVATE LIMITED
lISL YAVA CORP GLOBAL LIMITED
LADDU ALPESHBHAI ARVINDBHAI PATEL
LADDU CLEAR VISION EYE HOSPITAL PRIVATE LIMITED
LADDU KAIVAN KAMLESH SHAH
LADDU KAUSHAL HITESHBHAI PARIKH
MANOJJEWEL CAIFU INVESTMENT ADVISORY LLP
MANOJJEWEL DISSEMINATE MULTIMEDIA PRIVATE LIMITED
MANOJJEWEL JIGNESH AMRUTLAL THOBHAN
MANOJJEWEL SHIVARJUN BYRAPANENI RAO
MANOJJEWEL SHRENI SHARES LTD
MANOJJEWEL SHRENI SHARES LTD
MILEFUR RAINBOW SECURITIES PRIVATE LIMITED
OMNIPOTENT HEMANT NARESH JAIN HUF
PANTH NEO APEX VENTURE LLP
PANTH NEO APEX VENTURE LLP

Deal
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Quantity

245000
40000
200000
239946
386000
572000
263000
50000
45000
214923
42500
69901
569901
69952
41000
55628
3500000
65000
22000
2580060
2750000
121437
85584
150049
322000
6000
14008
6000
485315
505097
56154
49296
40850
55431
38000
7122
67774
67943
100000
50000
1626917
1250050
723848
3968112
134000
72000
70000
234000
238000
40000
57000
32000
221468
128103

Price
36.03
151.5
21

21
105.74
105.62
105.55
21

21
21.03
21
4.71
4.51
31.03
15.92
15.92
3.43
105.08
105.03
10.62
10.62
10.62
44,95
1523.21
9.21
403.23
405.99
408.5
327.27
326.83
16.96
16.4
17.12
8.53
11.6
10.96
11.87
11.07
10.93
10.93
1.44
1.44
1.44
1.44
59.52
54
56.6
58.12
55.53
58
16.01
5.08
9.76
9.75
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539143
543798
526009
511557
540159
539561
539561
544463
544391
539669
519191
530617
530035
511577
511577
531205
539117
523752
521005
500426
544508
544508
524661

PANTH
PATRON
PROCAL
PROFINC
PURPLE
REMLIFE
REMLIFE
REPONO
RETAGGIO
RGF

RGRL
SAMPRE
SANTOSHF
SAVFI
SAVFI
SPRIGHT
SUJALA
TIHIL
TITANIN
UTLINDS
VASHISHTHA
VASHISHTHA
WELCURE

-// /
e —— =
<
by
VATSAL PRAGNESH DOSHI
PRADIP ANANT PALSHETKAR

RUCHIRA GOYAL

MANSI SHARE AND STOCK BROKING PRIVATE LIMITED
DEALMONEY COMMODITIES PRIVATE LIMITED
ARYAFIN-TRADE SERVICES INDIA PRIVATE LIMITED
ARYAFIN-TRADE SERVICES INDIA PRIVATE LIMITED
SANJAY KARANRAJ SAKARIA
SATYAVIBHUMUPPANA

MANI MARKETING & HOLDINGS PRIVATE LIMITED
SALIL KUMAR MITRA

ANNAMANENI RAVICHANDER RAO

VINITA SUNIL PATODIA

DINA BHAVESH MAMNIA

VIMLA PREMJI MAMNIA

PLANTFLOW TRADE PRIVATE LIMITED

JUPITER CITY DEVELOPERS (INDIA) LIMITED

SHAH JAYDEEP SURESHKUMAR

NORTHEAST BROKING SERVICES LIMITED
ARINDAM DE

AVIRAT ENTERPRISE

AVIRAT ENTERPRISE

MODUPALLI RAMESH
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197000
124000
23540
1600000
47000
5428953
44400
70800
78000
2000000
217898
125950
24416
40000
40000
13131679
50000
3263496
3315000
305150
14400
1200
7000000

9.76
3.91
0.93
9.57
6.3
1.46
1.46
80.92
30.36
0.75
2.07
137.96
24.47
16.85
16.85
0.67
73.1
8.72
2.81
2.72
155.55
160.95
0.56

Security Code Security Name

AAATECH
AAATECH
AKIKO

AKIKO

AHCL
ANSALAPI
ANSALAPI
APOLLOHOSP
APOLLOHOSP
ATALREAL
DTL
ICICIBANK
ICICIBANK
IEML-RE
KAYNES
KAYNES
KAYNES
LLOYDPP
MVKAGRO
SDREAMS
SDREAMS
SBC
SILLYMONKS

AAA Technologies Limited
AAA Technologies Limited
Akiko Global Services L
Akiko Global Services L
Anlon Healthcare Limited
Ansal Properties & Ind Lt
Ansal Properties & Ind Lt
Apollo Hospitals Ltd
Apollo Hospitals Ltd

Atal Realtech Limited
Diensten Tech Limited
ICICI Bank Ltd.

ICICI Bank Ltd.

Indian Emulsifers Ltd

Client Name

ANJAY RATANLAL AGARWAL

NAUTILUS PRIVATE CAPITAL LTD
SHIVARJUN BYRAPANENI RAO

SMART HORIZON OPPORTUNITY FUND
NEOMILE CORPORATE ADVISORY LIMITED
HARSH ANANDKUMAR JAIN

KJ TRUST

BOFA SECURITIES EUROPE SA

GOLDMAN SACHS BANK EUROPESE-ODI

R G FAMILY TRUST

GIRIDHAN COMMODITIES PRIVATE LIMITED
BOFA SECURITIES EUROPE SA

GOLDMAN SACHS BANK EUROPESE-ODI
ANKIT SINGHVI

Kaynes Technology Ind Ltd BLUEPEARL MAP | LP
Kaynes Technology Ind Ltd GOLDMAN SACHS BANK EUROPESE-ODI
Kaynes Technology Ind Ltd KADENSA MASTER FUND

LLOYD Rs.0.50 ppd up

USHA BAID

M.V.K. Agro Food Prod Ltd MAGMA DEALERS PRIVATE LIMITED

S D Retail Limited

S D Retail Limited

SBC Exports Limited
Silly Monks Entertain Ltd

ELIMATH ADVISORS PRIVATE LIMITED
MATHEW CYRIAC

PRONTO SECURITIES PRIVATE LIMITED
THOMAS JOHN

Deal
SELL
BUY
SELL
BUY
SELL
SELL
BUY
BUY
SELL
BUY
BUY
BUY
SELL
BUY
BUY
SELL
BUY
SELL
SELL
BUY
SELL
BUY
BUY

Quantity
370000
370000
112000
80000
457973
1087776
1163000
92363
92363
1000000
58800
141886
141886
61250
65241
67702
2461
1500000
87600
755000
755000
2573249
60000

Price
89.7
89.7
270.25
270.2
141.98
4.1

4.1
7474
7474
24.41
169.61
1332
1332
21.95
6498
6498
6498
45.34
602.99
107.13
107.09
25.41
26.55
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Disclosure:

Research Reports that are published by Nirmal Bang Securities Private Limited (hereinafter referred to as “NBSPL”) are
for private circulation only. NBSPL is a registered Research Analyst under SEBI (Research Analyst) Regulations, 2014
having Registration no. INHO00001766. NBSPL is also a registered Stock Broker with National Stock Exchange of India
Limited, BSE Limited, Metropolitan Stock Exchange of India Limited, Multi Commodity Exchange of India Limited and ,
National Commodity and Derivative Exchange Limited in Capital Market , Equity and Commaodities derivatives segments
and Currency Derivatives Segment .

NBSPL has other business divisions with independent research teams separated by Chinese walls, and therefore may, at
times, have different or contrary views on stocks and markets.

NBSPL or its associates have not been debarred / suspended by SEBI or any other regulatory authority for accessing /
dealing in securities Market since last 20 years. NBSPL, its associates or analyst or his relatives do not hold any financial
interest (Except Investment) in the subject company. NBSPL or its associates or Analyst do not have any conflict or
material conflict of interest at the time of publication of the research report with the subject company. NBSPL or its
associates or Analyst or his relatives may or may not hold beneficial ownership of 1% or more in the subject company at
the end of the month immediately preceding the date of publication of this research report.

NBSPL or its associates / analyst has not received any compensation / managed or co-managed public offering of
securities of the company covered by Analyst during the past twelve months. NBSPL or its associates have not received
any compensation or other benefits from the company covered by Analyst or third party in connection with the research
report. Analyst has not served as an officer, director or employee of Subject Company. NBSPL / analyst has not been
engaged in market making activity of the subject company.

Analyst Certification: The research analysts and authors of these reports, hereby certify that the views expressed in this
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